
10

TODAY'S MARKET QUOTATIONS
Local and Foreian

Chicago and New York markets fur-i--

cihed by IX waper Co.. mera- -

tors ChiccKO Hoari of Trade. grain.
ITovlaicsc. sticks and cotton: priatc
wlrea ;o all flnancal cettcrs. Corre-pcdeD-?

on the New York Stock and
Cotton Kxchauges. Trl-clt- y oClce In
suite 209 Hi tt building, phone Rock
Island

r. j. Mccormick. Manager.

CHICAGO MARKETS.
Wheat Open. High. Low. Close

May m 91 91' 91 VA
July S7S 87V S7i S7VB

Corn
May f.S CS -- B
July 67S 7 66T 67V-- i

Oats
May 40V, 40s 40, tOVi
July 39S 39 39S 29

Pork
Jan. 20.40 20.40 20.22 20.37--

May 20.90 20.90 20.72 20.90--

Lard
Jan. 10.65 10.67 IOCS 10.67
May 11.02 11.05 10.97 11.05

Ribs -

Jan 10.S2 10.82 10.82 10.82-- N

May 11.10 11.1211.05 11.12

Chicago Caah Grain.
Corn No. 2. 62: No. 2 w, 65; No. 3.

C062; No. 3 w, C566: No. 3 y. C23
No. 4. 62&fi0; No. 4 w. 625JG3;

No. SCfi CI ; s-- 47ft ; sg.v. 54
59.

Oata No. 3 w. 3S1., j 3S : No. 4

Sftfl.lsL.? standard. 35iiT29x: sc.
37.

Wheat No. 2 r. 96&96: No. 3 r.
93Q94: No. 2 hw. h'j&S: No. 3 hw.

No. 1 ns. Sift 2: No. 2 ns. j

&0-- 3 91: No. 3 ns, Nofl 4 ns. 85
aSS: No. 2 a. No. 3 8. fM4 I

994: No. 4 a, 84aS7: No. 1 vc. !' I

8 91; No. 2 vc. H 'fi : No. 3 vr, j

87ia: No. 1 durum. StgS9; No. 2'
durum. S70S8: No. 3 durum, S3i!..

Liverpool Cables.
Wheat closed unchanged to up.
Corn closed 4 to 3 8 off.

Chicago Receipts.
Today

Wheat
Corn
Oats

Northwest

MinneapoHs . ..
Imluth
Winnipeg

All the

14;
4'S
274

Cars.

Contract.
12

To- - Last
day. week

..24:1 442

. .13:1 2'5
22 2773

Chicago Estimates Tomorrow.
Wheat 42

133

Primary Movemert.
Receipts. Shipments.

Wheat today Ti.OOO

Year ago
today 1.2G8.0m

Year ago 1.943. "

CHICAGO LIVE STOCK.

14

Last

Corn
Oats l'f'O

Corn 6 !!. ,

86).0"0
I

Opening of Market. '
I f nc. 1?l I ff nrflr fnn- - ir.en.fl i '

5s to 10c higher. Mixed 73?S.2j.
good 8.10t? S. 30. rough 7.S3s.''5, light j

7.905 S. 15.
Cattle 4"0; sta3y.
Sbeep 3,00: stroug.

Close of Market.
Hogs cloed steady nt early price,

5 to 10c higher than yesterday's aver-
age. Mixed. I7.S5-SS.2o- ; good .SS.lOfi
8.30; rough. I7.S5S8.05; light. $7.90
8.15.

Cattle and sheep steady.

Ajtq- -

news ail the time The

Daily United States Weather Map

v ( iy

5r 2
. V wL- -.

!

WEATHER CONDITIONS.
The etoriu shown yesterday

Miuth western Wisconsin I this
central over North Carolina. It

has lrn ait-ril- i by tnow or rain

'47

k Market Square Salea

Junu..ry 2. 1914.
6 loads of corn at 7oc
1 loud of oats at 4.c

load cf timothy hay at I1S.00
load millet hay at $13.50
loud baled straw at $S.00

LOCAL. MARKET COMD.TIONS.
Jan. 3. Following are the whole-sa- l

Quotation on the local" market
today:

Butter, Eggs and Cheese.
Eggs, fresh, dor. (very scarce).... 35c
Egg, storage, doz. 2Sc
Butter, dairy, pound 20c
Butter, creamery, pound 31c
Butter, packing stock, pound 2Jc

Vegetables.
Parsley, bunch 33
Cucumbers, hot bouse 10c
Lettuce, pound 15c
Potatoes, bushel 75c
New cabbage, Louisiana, lb 2c
Onions. Texas, Bermuda and Sil-

ver Skin, per cwt $2.30
Turnips 6?c
Parsnips C)c
Carrots COc

Poultry.
Old cocks 7c
Hens 12c
Spring 13c
DDucks. spring 12c

I Turkeys
Fish Market.

'Buffalo S'.4c!
Perch 4c 7c
Halibut, fresh 12c J

Pickerel, pound Set
Catfish, pound 15c
Trout, pound 14c

NEW YORK STOCKS.
Can ISO's
1'nlon Pacific 154
1. S. Steel common 57T.S

Head ng 107--

Keck Island preferred "M
Rock Island common i:i'i
Chicago &; Northwestern 12S--

Southern Pacific Ss-"- i

New York Cen'ral I'"
3C t MisFourf Pacific 24

itlrcat Northern 125'j
! NLrthern Pacific 1 r "S,

IuisvIIIe & Nashvilleyear.
173 meltt--

3,13 Canadian Pacific
4Sg Pt nnsylvania

(!' -

: Fr:
j National Lead
Chesapeake & Ohio
Brooklyn JlapiJ Transit
BslMnir.ro & Ohio
AUbson
American Locomotive ..
F'ipar "

St. Paul
Cop; r
LhiV"h Vailty

. g:ii;

.10'J--

. 27

. 41
--.01

..US" i

Mew York Bank Statement. I

jLT.r.if house members laily aver-- j
I .oar s iicr-a-"- $10.1l3.itOD. j

Sp'ci" ir.crf :ivcd S2,t': .0)0. Lega'.s j

incrf-ase- d J 1. K'u.OOO. Net dpoiits iii- -

creased 921.IM0G0. Reserve de--j
creased $751,730. Actual: Loans in-- 1

created I 5.4 27.000. Specie Increased
S9.62O.000. Legals increa.-e- d $2.22S.0Ort.
Deposits Ircrea.'-i- l . S.";3.71C.0C'(. Re-
serve increased I2.S1C.S0O.

! WAGNER'S REVTEW II'j

at
on

U. S. Department of Agriculture.
Ow WEATHER BUREAU.

--1

KXPLANATOHY'NOTKa.
only frrerlug.

for

surea prevail from south-
ward to eastern Texas slightly
lower temperatures are noted in the

and loner val-
leys. The eastward of

to Atlantic mostly cloudy in this vlolulty
states. i:h rali.fall of 1.44 inches at tonight and Sunday, to import-Italetic.- i.

J'recipitatlnn has also change in tciipe rature.
curred ua the north 1'aciric and

tlie Io-k- mountain plate m. due to OBSERVATIONS.
the northwestern low .ich exteud:i High. Prep.

Col'imbla. Alberta and "5 .an
Sa.Hkarche an noutiiward to nor'h- - liaUnln 34 .':)

esteru Ituij. iloderately higL luverport 33 is .0i

II
sure. Rumors were current that Presi-
dent Wilson is preparing to make a
radical change In the Mexican policy.
This was a very convenient rumor, oc-

curring at a when it is impossi-
ble to get verification or denial. Some
of the lots that came out were 2.000
shares or more, but dullness developed
after the first hour and there was a
blow rally. I.ate trading quiet
and 'irregular, but it looked as If the
short Interest had been Increased. It
is probable that some of today's sell-
ing was due to disquietude over the
Morgan resignations and fears that it
will le followed by a wholesale change
in directorates. The bank showing
wan fairly good," all things considered.
The cash grain was heavy, being about
$11,i(io,0C0.

Drift of the Weathe-- .
Illinois Mostly cloudy and unset-

tled tonight and Sunday; slightly cold-
er in northwest tonight.

Iowa Mostly cloudy tonight and
Sunday; warmer in. extreme west to-

night.
Missouri Fair tonight and probably

becoming tonight.
Wisconsin Probably cloudy and un-

settled tonight and Sunday; slightly
colder tonight.

Minnesota Mostly cloudy tonight
and Sunday.

North Dakota. South Dakota Most-- !
ly cloudy tonight and Sunday; warmer

ISc tonigiit.
Nebraska Mostly cloudy and unset-

tled tonight and Sunday; warmer to-

night.
Kansas T'nsettled tonight and Sun-

day; probably snow or rain; warm-
er tonigiit.

Montana Mostly clouds tonight and
Sunday.

Wyoming Generally fair.

Liverpool Situation.
Liverpool. Jan. was quiet

at opening, unchanged
Some selling pressure

the Modern Miller's report

lower,
result versus

the opening there was an advance of
iVsli'S with shorts in March covering.
due to the strong closing in Huenos
Aires, advance plate offers, firmness
in Canadian olTers and strength in
bpot here. There is notable increase
in speculative buying. At the close
the market was steady, unchanged to

higher than yesterday, cargo
offers firm lA-- to 3 advance.

copper thp
ing

In Januarv. on the free tenders'
"land trade. Danubian

continue free and weakness in

decrease phite ppot here
.l0" e.j f0 liquidation. At Ihe

Icioso prices v crc '4 to lower.

Mo'ning Grain Letter.
diK-PEro- , X After bulling

corn Patten i.--s now reported
bearish on rorn bisis of the

Ar.'T.-i:::- i' corn His cash
corn hedged by saU'S of May. The

a 250 000,0') surplus. Argentine corn banks
exno-t- s for 1913 were about 100.000.-- 1 foru-s- "

000. Statement of Chicago provision
stocks Jan. J. 1914, shows norma!
crease. The totals cannot be account-
ed bullish bearish for immediate
effect. The accumulation during the
winter packing season to date favors
the theories of distance bulls.

Cles"g Letter. Worlds lard stocks, however, rl. w a
York. Jan. There wag a big December Increase and very

brisk selling movement in stocks with heavy. Wheat receipts primary
sudden declines as if due bear pres-pon- t were large Friday. United

Mostly cloudy tonignt j ou.s I 1?
and Sundav. 06.

otkMTTarlcmt Ul-- n a. m . 75th irr1lln mL lr to ir levrt. (contlnnrms paw thmncb point
rrQul Ir IwtAeraw douel llaex) pui uunucn cqaxl temperature; 2ran lor trro. so", lou.
O clemr: Q cloadr; ctoudy: rmin: mow: mUslni. fly wiui wind. Ftm flcures.
l3:jrlar put 12 luxin: mrouaA. preclpltauon of .01 Ipcb or now pmat tt mlmum Telocity.
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Jan. De-cein-

New

I

1 . 1

j
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Denver 50 28
Jacksonville 61 4S
Kansas 30 2i
New flrliam CS

New York 34
42 12

I'hoenlx .. 70 4G

st. iuis 42
St. Taul 32 1

San Diego CO 02
Kranclfcti CO

S jtttle r.tj 4
Washington ZH 34

el!ow stoni I'ark.. 31 30
j. :i. s.

.00

.48

.00

.00
C2

.00

.02

.00

.20

IUniUIt, Local

t States and Canada clear near six mil-- I

wheat for week, which is favor-- j

able to holdlnx of these wheat levels, j

Deliveries of January corn on a basis!
;of 64 He sales were made yesterday. I

Primary receipts of wheat this week
will be smallest in a long period
around 4.400,000 against 5.800,000 last
week. Shipments are also small at
2.200.000 or thereabouts. small de-

crease in the wheat visible is possible,
but a very liberal decrease Is unlikely.
Primary receipts of corn for week are
heavy at around eight million, being
an average' winter movement. Ship
ments will be about 4,300,000. Omaha
has shipped liberally all week. The
corn visible of 7,900.000 will evidently
increase around 2.000.000 on Monday.

Cotton and Securities.
Chicago, Jan. 3. Current securities

news shows that the tariff sits heav-

ily on the industry. There Is talk
of steel wage reduction. Foreign steel
conditions are hesitant. Large manu-

facturers believe that mixed business(
conditions w ill outlast, the first quar-

ter of 1914.

Union Pacific at 154 pays 6 on the
investment and Is earning 15 per cent
oa the common. The Wall Street Jour-
nal says: "Union Pacific traffic Is
growing faster than its are de-

clining or its maintenance Increasing."
The Boston News Bureau: "Country
has not awakened to the changed
uation at Washington. An absolute
change from antagonism to

Wall Street Journal: "There seems
to be a trifle more confidence, in gen-
eral trade."" Premier Roblin of Mani-
toba: "I believe free wheat will be ef-

fected." and Finance: "In
securities we believe dramatic cli-

max was reached about the time of
the Frisco receivership."'

Theodore II. Price: "It 10
cent per pound to produce cotton. In
the past buyers of actual cotton
not b?en willing to act above cost of
production. Has the bottom been
reached? We think not. Total Cot

to 8 ton exports since Sept. 1 excellent
as of at 5,000,000 bales 5.150,000 last

pronii.se.
Is

at

Commerce

year. Knglish and foreign spinning
Following news is unsettling indicated soiri" de

crease 1914 cotton consumption."
It. 1). Wyckoff the Magazine of

Wall street: "We place copper stocks
first, steels next and railways last.
Profits the transportation business
are being steadily narrowed down be
tween rising costs and oppression of
state and national authorities. Tariff
has --educed profits.
of price doubtful where sufficient

! Corn opened Later there ; can bo found meet
i was a decline of 'i aii the pres-- world noesssities."
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The, experts after sifting tariff ef
fects cnnour.ee that the United States
is now tied to Kurope with trade
string of a novel kind anc" we cannot
boom in "steel until Kurope booms.
This statement can be added to the
nows that half of the continent owes
France something and is slow pay.

Knglish papers of early December
report a record amount of cotton goods
In India's consumptive channels. Much
stuff showing a loss at the decline.
Out of financial New Year's re-
views verbiage u few clippings from

Argentina lepon of a o50.000,or)0 corn bankers can be daintily
crop is 011 parade. This would mean Thu'ir remarks create the

Stock
are

st trdnrwl
ofprcuuia. 0 S) Arrow the

third. wind

Norfolk
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are
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will continue "watch the

their reserves and loans.

REGISTERED AUTOS

OVER ONE MILLION
N. Y Jan. Compilations ! just and making

j and
number of automobiles registered in
the United States last year wa3
$1,128,000. In 1911 there were 523,-00- 0.

New York is leading with
and Nevada is last with 1,140.

ECZEMA BROKE OUT

IN WATER BLISTERS

Scratched It So Hard All Sore. On
Hand, Then 01. Cuticura
Soap and Cuticura Ointment
Cured in Six Weeks.

T48 Codrtcm St.. Chicago, IU. "My
eczema broka out llko llttlo water blisters.
Each one was full of water and would itch

until I would scratch It open,
then the water would run out
and it would get I first
got the eczema on thsback
of the hand and I scratched
it ao bard I made It all
Then I got It on toy legs Just
above the ankle and above
the knee.

"I used what they call
and It stopped the itch but It got

worse. Then I used . In all I bad
the trouble for about two years. One day
I saw the advertisement of Cuticura Soap
and Ointment in the paper. I wrote for a
ample of Cuticura Soap and Ointment and

I tried them and then bought some more.
Cuticura Soap and Ointment left my sores
nice and smooth. 1 used them for six weeks,
and am : the eczema, left no
marks. (Signed) F. W. llorriach. Oct.
19. 1912.

Although the Cuticura Soap and Oint
a

bands, they are also valuable for every-
day use in the toilet, bath and nursery be-
cause I hey promote and maintain the health
of the skin and hair from Infancy to ace.
Cuticura Soap (2.V-.- ) and Cuticura Ointment
("Oc.laresoldevcrywhere. Liberal sample
each mallod fnw. with 32-- Skin Ad-dm- ut

"Cuticura. Dcpt , Boston."
ArMRn who shave and shampoo with Cu-

ticura Soap will it best for skin and scalp,
Adrerttseraent

L " 'ww nn s 1 Hsmaiaa.
etker Drag Uting, the Habit and

Nervsasaeis. Cnnsst strictly csfiJcmtiL
THE I.EOEY INSTITUTE, Dwigtit UL

s' Jlrt

Free 1st Prime
$323 Piano

6

rv

Freo 2d Prize
Genuine Diamond Ring

id

i

an
costs

and

HOW

of the above Rebus will Free a. $325 Piano,
next best, a Silver Tea Set. next best. Lady s Gentler

Tb
tnln.

will receive orders or voucners ror ine next ncun lor iu. next
twenty-fiv- e credit vouchers for $110; and all persons this Rebus will receive a voucher for

at S2o' and also choice of or Bar Pin. Credit vouchers good part payment on
new Piano Should be more than one correct or two or more tie in being in sola-tion- s,

awards will then be to the contestant his her solution displayed in the most
tive manner and of the from an Only one person a family can ea-

ter All will be notified by mail and premiums must called for within ten days from
closing of the contest. judges of the men of city,

will be final. We want to assure you every entering contest has an equal opportnnitr
of securing one of the Don't but mail or bring solution to-da- y. CON.
TEST CLOSES Jan. 1&14.

GRIGGS

REVIVAL SEEN

BRADSTREET'S

Review of for Past
Year Is Given, With Encour

aging

New York, Jan: 3. Bradslreet's an-

nual review far 1913, today, is
as follows:

Nineteen hundred and thirteen was
a year of disquiet and
alike in foreign and domestic finance,
trade end Industry. The disquiet was
worid-wid- e, though until the latter
ptrt of this year not so much in evi-
dence at home as abroad.

keen with those who, with
selected, i knowledge of the many politico-econo- -

idea that domestic problems pressing for
to

on
solution, were uopeim mat iae

strong position of this
country's producing and consuming
interests render us partially

of, it not entirely immune
the play of the, financial

forces the world in the
Albany, 3. year closed for de--

the secretary of state show the pression in finance trade. Re- -

state
135.000

Legs.

sore.

sore.

now cured

of
Book.

post-car-d

find

or

answer,
or

be

vie-- cf l::stgyear's, ev ! would ptovo
if eizht were lost of tht

mruy it 1 i;re to 31--

and 1903, just ten years ago, when the
d "rich man's" or "silent panie"'

occurred. Then congestion in the
securities markets was in evidence
the phrase "financial indig-tsilcu-

coined, the results of much injudicious
of were man-

ifest first in collapsing stock
prices and in depress? J trade

and industrial conditions - numerous
strikes and bank recur-
red, and all the usual aftermath wiis
presented of an extended financial or
credit situation being readjusted.

It has been frequently and with jus-
tice said that the ?;'.. kan war anl its

evils did not cause but
rather and regaled the
world-wid- e financial strain of 1913. It!
must with equal justice be held : hat

adequately
measure
direct and of the which
starting in October, 1912, drenched
the Balkans and European Turkey in
blood, converted eastern Europe Into
an armed caused hoarding of
gold in Austria, France and Germany,
put a practical period to the European
financial and commercial boom, and in
steadily widening circles reached
and afrected the finances and trade of
countries thousands of mile3 away
from and apparently unconnected with
the hostilities. country proved
immune, and all felt the strain of an al-
ready greatly situ- -
tion, inability to borrow new loans
and difficulty in getting issues re- -
runaea. Brazil and India. Germany
and Austria. Francement are most successful the treatment run art and Mexico.affections r .h .km ,i,.

most

T

""
ad Tobaeva

well no t.ie.
Lnitea states, affected, thiscountry, perhaps least of all, because
of our wonderful export trade balance,cushioning the impact upon of theouter world's forces. Once again
membership in the of nationsbrought home to the interde- -

- me countries, and whenwe expected reliefown financial needs from enorm-ous export balance. Instead of goldsupplies paid us In settlement of thesebalances, we received back ownsecurities, which as ln other years ofgeneral Htruin sold most readily In thes markets. Indeed, as the re,suit of exchange opera-tions- .
we ourselves paying othernation' balances in markets whereour own trade interests required pay--

f'" "I JW. "'V fv""""" S

J M I re
IHIIM"i3

Here is
nothing to enter. ,

Someone Is going to get
'these

Why not you?

CAN YOU SOLVE IT?

EXPLANATION Correct oiuMon of tlie obova Rebus exDre
a atatement iot fact complimentary to oar firm Piano.
mmmmmmmmmmmmmammmtmmmmmmmmtmmmmmmmmmmmmmmmmmmwmmey

THE ARE AWARDED
INSTRUCTIONS FOR THE CORRECT

CORRECT SOLUTION
wc give absolutely

The next ten nearest
credit iaeanswering

Buttons only
theVe correct

made presenting attrac.
greatest value advertising viewpoint.

all the
The will three business whose

one this
largest premiums. delay answering,

was

to,

was

mar-
ket

MUSIC

to instead of
us, of the world's ' chief circulating
medium.

The world's financial difficulties
bulked large in our of problems,
but there no lack of domestic
concern. In a session of congress re-

markable its length, two much
agitated and frequently fough(t-ove- r

questions were , forced to a conclu-
sion. The tariff revised, but its
enactment, way, coinci-
dent with a shrinkage instead of the
predicted in our import
trade, and an income tat
law put in operation the first

since the civil period. The
currency measure, designed to take
the place of outworn and often
credited system, also became a law.
The Union Pacific
railway merger dissolved, and
terms were Agreed between
telegraph and telephone interests and
the country's law officers without the

of a thus pointing the way to
an . ending of the ten-yea- r period of
harrying so called big business
through the courts.

Despite, however, the numerous
drawbacks arising money scarc-
ity and credit strain, the discussion of

economic measures in congress,
the continued of new
and laws affecting the
rights of the lowering of

tariff, in some cases
deficient, yields of staple crops, the
very levels of prices of commodi-
ties, numerous heavy liabili-
ties and buyins of a
piece with year since
I'JOi, many new records of trade
ume and industrial output were up.
ine backlog of unfilled orders on
hand, were at their maximum at

opening of the tended to de-
cline as spring advanced. Money
scarcity in evidence in
the year onward to its close, seeking
the form of scrutiny of credits
rather of acute high rates,
which indeed were rather

absent. Much needed support
to trade and finance given at a
critical early in June, by the sec-
retary of treasury's

to the possible of emergency
currency and the placing of govern.

money in banks in the sur- -

.ui-s- t ooseners tailed to The then
and forecast the effects
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the realization of the
drought's damage in the west and
southwest In August and
business in large lines quieted down.
Tariff changes, agitated or
were a brake on new in the
autumn, and the scarcity of money
conspired to make new enterprise can
tious. Industrial output, while laree
early, showed repression later and
Bagged, though the Impetus given pro-
duction early made in many cases for
record production.

The year's failure record was a full
one. exceeding that for 1912 by 4.9 per
cent, and that for 190S by S per cent,
while liabilities increased S3 per cent
over 1912, though falling 7 per cent
below 190S. Half of the excess In lia- -

over 1912 was explained by
unsafe banking, a good part of the bal-
ance being contributed by large deal-
ers in rubber, in iron and
lumber and coal min-
ing. Failures In the first half of the

were below those of 1912, and
the liabilities were only sllgh'ly larger,
but the third quarter saw the balance
tip against the current especially
in liabilities, which were swelled by
the banking troubles and
the last quarter's failures and liabili-
ties were the largest for two years.

the entire 1913, as to
the large number of fail-

ures called attention anew to the fact
tha. the business has been
greatly diluted of late years. In the
10 years from . o Inclusive,
the number In business Increased by
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121 East Second Street, Davenport, Iowa
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disappointment

Disappoint-
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ex-
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dependent

dominating

incomplete

capitalization

suspensions

precipitated

overextended-credi- t

confidently

three-corner- ed
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premiums.
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43.000 per year, or by 35 per eat,
whereas the increase in population a

ilot at much over half this rate.
each year, and raised anew the qu

caused a rise in the percentage fai!ii
ticn whether the heavy increase la tbi
number of trades was Justified by the

volume of business done and tin;

known fact that profits over thattitan
were complained of.

The liquidation in the stock marks',
in 1913 was apparently thorough with

out being panicky. Trade and hidt
try in turn showed symptoms o(

an orderly retreat, rather tin
of a precipitate ' flight, and. lint
the improved feeling noted in the li-
tter weeks of 1913 set in, less is hetit
of rumors of business troubles In Hi
and other cities. The complete lit
tory of the 1902-03-0- 4 collapse vi
quick revival, some of whose earliet
happenings were closely paralleled i
1913, will repay perusal because hott
ing some lessons and indeed some
couragements. It is generally concat
ed that while the entry of iadusirr
into the stock market in a capitalists'
form has made it more sensitive
unfavorable happenings, it has lis)

made it quicker to respond later to

improving influences. The best Jndr
ment seems to support the view tint
money, the great desideratum in U-

sance and trade, will be both cheap
and easier to obtain in 1914 than
1913. The passage of the currentT
bill is expected to be an aid in this I
spect, whatever may be thought ef

ultimate effects of the possible infii-tio- n

feature of the new measure, wh.4
has supplanted a seriously defecttw
system. Of course, any
rise like that of 1905, with its aft
math of deep depression, is to b

avoided, and the possibilities of Eurcp
endeavoring to further liquidate
burdens rn American markets are 8
be considered in this connectka,
though our immense credit balaM
may help us in this respect. Mosey,

however, should be plenty for legit-

imate trade and industry in 1914, Hid

the absence of burdensome stock

owins to long continued hand-to-mou- t.

buying, should be helpful. It will not

be forgotten thai many crops
short in 1913, and prices, particulariT
of focd, were high, which may" ht
helped agriculture as a whole, tnougi
no country ever made much money

out of its own crop shortage. As
1914 crop conditions, it may be tA'--i

that said conditions are favorable vA

winter wheat ta In excellent sMi
The matter of possible railway rat

advances presses for early solutlos- -

All of the advances asked for In

would have been Insufficient-t-

save some badly managed enterprise!

from the effects of their own sins. In

the justice. Indeed the absolute nee
sity. of allowing tile ra'lways to reco,J?

themselves for high cost of operatic
can hardly be denied. Iu this mt1r
the augurlec at the outset of the J1
are thought favorable, and if --It?
prove so should have an important e-

ffect in stimulating demand for a
iety of articles which move throo
the marts of trade. Whether anygr4
llniiirtntlrtri , mmmnilltv prices is P

sible in 1914 is doubtful, and without

that the often predicted liuuldatloa
labor seems to partake of the natur

of a dream. High costs of all OP

tlon, lu fact, seem to have com
stay, but It does seem possible to bm'
progress In the matter of reducing tb

world's most useless expenditure, tlw
for armaments. Time will, perhaps."
needed to heal the bruises; they w1
hardly deep-seate- d . Injuries that
business world received In 1913.

past experience wo aid seem to indlc'
that, lacking any serious damage
the business fabric, of which there u
po reUy tangible signs, a coil
tlvely quick revival from the quiet
ible In many lines should ensue,
erned, cf course, by the money
crop developments of 1914.


